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Bill Type and Number: Resolution 2013-325
Introducer/Sponsor(s): Council Member Bishop
Date of Introduction: May 14, 2013
Committee(s) of Reference: Finance
Date of Analysis: May 16, 2013
Type of Action: Authorizing execution of amended bond indenture; designation of oversight agency
Bill Summary: The bill authorizes the execution of amended indentures to City special facility airport revenue bonds previously issued by the JEDC on behalf of Holland Sheltair Aviation Group entities to permit the borrower to change the interest rate mode of the bonds.  The bill designates the Office of Economic Development as the City’s oversight agency and authorizes the Economic Development Officer to execute documents and take such other actions as are necessary to carry out the intent of this ordinance.
Background Information: The City issued airport revenue bonds on behalf of Holland Sheltair Aviation Group in 2004, 2005, 2008 and 2010.  This bill authorizes amendments to the bond indentures and amended loan agreements for those bonds to permit Holland Sheltair to change the interest rate mode of the bonds to allow for a fixed rate based on a bank interest rate.
Policy Impact Area: Amendment of revenue bond terms
Fiscal Impact: None to City – the company is fully responsible for all debt service
Analyst: Clements

[image: image2.wmf]_975916892.unknown

